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a period of 3 years from April 5, 2009, the 
expiration date of the currently authorized 
period of production. 

Attached is a copy of the report inves-
tigating continued production of the Re-
serves, consistent with section 7422(c)(2)(B) 
of title 10. In light of the findings contained 
in the report, I certify that continued produc-
tion from the Naval Petroleum Reserves is 
in the national interest. 

George W. Bush 

The White House, 
October 2, 2008. 

Remarks on Economic Stabilization 
Legislation 
October 3, 2008 

A short time ago, the House of Represent-
atives passed a bill that is essential to helping 
America’s economy weather the financial cri-
sis; the Senate passed the same legislation 
on Wednesday night. And when Congress 
sends me the final bill, I’m going to sign it 
into law. 

There were moments this week when 
some thought the Federal Government could 
not rise to the challenge. But thanks to the 
hard work of members of both parties in both 
Houses—and the spirit of cooperation be-
tween Capitol Hill and my administration— 
we completed this bill in a timely manner. 
I’m especially grateful for the contributions 
of Speaker Nancy Pelosi, Minority Leader 
John Boehner, Majority Leader Steny Hoyer, 
Minority Whip Roy Blunt, Chairman Barney 
Frank, Ranking Member Spencer Bachus. 

By coming together on this legislation, we 
have acted boldly to help prevent the crisis 
on Wall Street from becoming a crisis in 
communities across our country. We have 
shown the world that the United States of 
America will stabilize our financial markets 
and maintain a leading role in the global 
economy. 

A major problem in our financial system 
is that banks have restricted the flow of credit 
to businesses and consumers; many of the 
assets these banks are holding have lost 
value. The legislation Congress passed today 
addresses this problem head on by providing 
a variety of new tools to the Government, 

such as allowing us to purchase some of the 
troubled assets and creating a new govern-
ment insurance program that will guarantee 
the value of others. The bill also ensures that 
these new programs are carried out in a way 
that protects taxpayers. It prevents failed ex-
ecutives from receiving windfalls from tax-
payers’ dollars. It establishes a bipartisan 
board to oversee the plan’s implementation. 

Taken together, these steps represent de-
cisive action to ease the credit crunch that 
is now threatening our economy. With a 
smoother flow of credit, more businesses will 
be able to stock their shelves and meet their 
payrolls; more families will be able to get 
loans for cars and homes and college edu-
cation; more State and local governments will 
be able to fund basic services. 

The bill includes other provisions to help 
American consumers and businesses. It in-
cludes tax incentives for businesses to invest 
and create jobs. It temporarily expands Fed-
eral insurance for bank and credit union de-
posits from $100,000 to $250,000, a vital safe-
guard for consumers and small businesses. 
It provides families with relief from the Al-
ternative Minimum Tax, which would other-
wise increase taxes for 26 million taxpayers 
by an average of $2,200. 

I know some Americans have concerns 
about this legislation, especially about the 
Government’s role and the bill’s cost. As a 
strong supporter of free enterprise, I believe 
government intervention should occur only 
when necessary. In this situation, action is 
clearly necessary. And ultimately, the cost to 
taxpayers will be far less than the initial out-
lay. See, the Government will purchase trou-
bled assets and once the market recovers, it 
is likely that many of the assets will go up 
in value. And over time, Americans should 
expect that much, if not all, of the tax dollars 
we invest will be paid back. 

Americans should also expect that it will 
take some time for this legislation to have 
its full impact on our economy. Exercising 
the authorities in this bill in a responsible 
way will require a careful analysis and delib-
eration. This will be done as expeditiously 
as possible, but it cannot be accomplished 
overnight. We’ll take the time necessary to 
design an effective program that achieves its 
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objectives and does not waste taxpayer dol-
lars. 

Our economy continues to face serious 
challenges. This morning we learned that 
America lost jobs again in September, dis-
appointing news that underscores the ur-
gency of the bill that Congress passed today. 
It will take more time and determined effort 
to get through this difficult period. But with 
confidence and leadership and bipartisan co-
operation, we’ll overcome the challenges we 
face, return our Nation to a path of growth 
and job creation and long-term economic 
prosperity. 

Thank you. 

NOTE: The President spoke at 2:03 p.m. in the 
Rose Garden at the White House. In his remarks, 
he referred to H.R. 1424, approved October 3, 
which was assigned Public Law No. 110–343. The 
Office of the Press Secretary also released a Span-
ish language transcript of these remarks. 

Remarks Following a Visit to the 
Treasury Department 
October 3, 2008 

The President. I just had the honor of 
talking to Treasury Department employees. 
I thanked them for their hard work over the 
past 6 weeks in dealing with a serious finan-
cial crisis. 

I do want to thank the Secretary too. Mr. 
Secretary, you and your team have worked 
incredibly hard. You’ve worked with the Con-
gress; you’ve worked with the financial mar-
kets, both domestically and internationally. 
I know that your people are exhausted in 
there, and I’m—really appreciate the fact 
that I’m going to sign a piece of legislation 
that’ll be a part of solving this crisis, an im-
portant part of solving the crisis. 

And so I just went up to thank people. 
Sometimes people in government never get 
thanked enough for all the hours they keep. 
And I’ve got a lot of confidence in you, Mr. 
Secretary, and your team. And I want to 
thank you for giving me a chance to come 
by, and looking forward to getting this plan 
in place. I just told the people in the Rose 
Garden that, you know, it’s complicated, and 
we’re going to make sure that whatever we 
do is done in a deliberate fashion, and one 

that will be effective and be mindful of the 
taxpayers. Appreciate serving with you. 

Treasury Secretary Henry M. Paulson, 
Jr. Thank you very much. 

The President. Appreciate serving with 
you. Thank you all. 

NOTE: The President spoke at 2:38 p.m. In his 
remarks, he referred to H.R. 1424, approved Oc-
tober 3, which was assigned Public Law No. 110– 
343. The Office of the Press Secretary also re-
leased a Spanish language transcript of these re-
marks. 

Proclamation 8300—Child Health 
Day, 2008 
October 3, 2008 

By the President of the United States 
of America 

A Proclamation 
Americans have a duty to promote the 

health and safety of our children. On Child 
Health Day, we affirm that all children are 
a precious gift, and we underscore our com-
mitment to helping them realize their full 
potential. 

Families are the foundation of our society, 
and parents play the vital role of providing 
stability, guidance, and discipline so children 
can lead healthy lives. Teachers, caregivers, 
and mentors can also help teach children 
about the importance of making good 
choices. All Americans can help our Nation’s 
youth become healthy and responsible adults 
by encouraging them to avoid risky behaviors 
such as early sexual activity, drugs, alcohol, 
and violence. 

My Administration remains dedicated to 
helping younger generations achieve their 
dreams by supporting programs that encour-
age children to maintain healthy and active 
lifestyles. The Helping America’s Youth ini-
tiative, led by First Lady Laura Bush, is help-
ing children make smart decisions so they 
can confront challenges and live longer and 
better lives. The HealthierUS initiative en-
courages positive habits and addresses public 
health issues facing our Nation’s youth, such 
as childhood obesity. Through the Presi-
dent’s Challenge, we are promoting personal 
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